NATIONAL INCOME

[Billions of dollars; quarterly data at seasonally adjusted annual rates]
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1995 ... 4,193.3 22.7 469.5 122.1 696.7 656.0 674.3 —18.3 40.7 | 367.1 | 558.2 34.0 46.9 11.4
1996 4,390.5 37.3 505.9 131.5 786.2 736.1 733.0 3.1 50.1 | 376.2 | 581.1 4.3 53.1 12.7
1997 ... 4,661.7 34.2 541.8 128.8 868.5 812.3 798.2 14.1 56.2 | 415.6 | 612.0 32.9 49.9 12.6
1998 5,019.4 29.4 598.4 137.5 801.6 738.5 718.3 20.2 63.1 639.8 35.4 64.7 10.3
1999 5,357.1 28.6 649.7 147.3 851.3 776.8 775.9 1.0 74.5 674.0 442 67.4 10.1
2000 5,782.7 22.7 705.7 150.3 817.9 759.3 7734 —14.1 58.6 708.9 44.3 87.1 5.3
2001 5,942.1 19.7 752.2 167.4 767.3 719.2 707.9 11.3 481 728.6 55.3 928 | —14
2002 6,091.2 10.6 757.8 152.9 886.3 766.2 768.4 —2.2 120. 762.8 38.4 84.3 .9
2003 6,321.1 27.7 782.4 131.7 | 1,031.8 923.9 937.2 —13.3 107.9 801.4 46.7 81.6 1.3
2004 ... 6,687.6 35.8 853.8 134.2 | 1,161.5 | 1,019.7 | 1,059.3 —39.6 141.8 852.8 43.5 91.1 —=3.0
2002: 6,025.3 8.9 754.1 172.1 829.4 707.0 693.8 13.3 122.4 746.0 39.9 91.1 —1.6
6,091.5 4.0 759.4 167.7 864.3 740.5 742.1 —-1.6 123.8 757.9 37.0 85.8 -1.2
6,114.5 11.0 758.1 142.9 895.4 7745 786.4 —11.8 120.8 771.6 38.3 81.4 4.0
6,133.4 18.4 759.7 129.2 956.1 842.7 851.5 —8.8 113.4 775.5 38.3 78.8 2.3
2003: 6,210.4 20.5 757.8 137.7 951.5 858.0 883.0 —25.0 93.4 | 530.9 | 783.8 421 79.0 4.1
6,286.6 27.2 774.1 125.4 | 1,005.0 891.0 893.1 —-2.1 114.0 | 532.4 | 794.7 54.6 80.5 1.8
¢ . 6,360.1 28.2 793.0 120.4 | 1,057.5 944.0 949.0 —=5.1 113.5 | 528.1 806.6 4 32 4
9,904.8 [ 6,427.4 35.1 804.8 143.2 | 1,113. 1,002.6 | 1,023.4 —20.8 110.5 | 522.7 | 820.6 843 —1.1
2004: 10,091.2 6,528.2 44.8 825.4 144.2 | 1,147.3 | 1,001.2 | 1,030.2 —28.9 146.1 519.9 | 837.1 88.2 —-1.6
10,210.9 6,602.1 441 854.2 141.8 | 1,162.0 | 1,016.5 | 1,064.9 —48.3 1454 | 5122 | 847.8 90.7 —22
10,242 4 6,724.2 29.7 859.4 1221 | 1,117.2 981.3 | 1,018.2 —36.9 135.8 | 4975 | 855.5 83.0 =3.0
10,559.3 6,895.8 24.6 876.3 128.7 1 1,219.5 | 1,079.7 | 1,124.1 —44.4 139.8 | 492.7 | 870.9 102.6 | —5.2
2005: 710,750.4 | #7,001.7 24.7 893.2 118.0 | 1,288.2 | 1,339.2 | 1,378.3 —39.1 —51.0 | 4983 | 883.8 99.0 1 —6.1
10,944.0 [ 7,105.2 24.7 917.0 104.6 | 1,367.4 | 1,412.3 | 1,430.6 —184 | —449 | 4843 | 900.3 100.7 | —7.1

1With inventory valuation and capital consumption adjustments.

2005:1.

NoTE.—Revisions include changes to series affected by revised wage and salary estimates for

Source: Department of Commerce, Bureau of Economic

REAL PERSONAL CONSUMPTION EXPENDITURES

[Billions of chained (2000) dollars, except as noted; quarterly data at seasonally adjusted annual rates]

Analysis.
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1995 ... 5,433.5 5 272.3 173.3 111.2 1,638.6 827.1 2274 1545 18.7| 414.1 3,259.9[ 887.5 906.4 14.7
1996 ... 5,619.4 5 285.4 193.4 119.6 1,680.4 834.7 238.7 157.9 18.4] 432.9 3,356.01 901.1 922.5 15.1
1997 ... 5,831.8 646.9| 304.7| 216.3 127.3 1,725.3 845.2 246.0 162.8 16.9( 456.6 3,468.0 922.5 942.8 15.1
1998 6,125.8 720.3| 339.0| 244.7| 137.6 1,794.4 865.6 263.1| 170.3 16.0| 481.1 3,615.0 948.8 970.7 15.5
1999 6,438.6 804.6 3724 280.7| 151.7 1,876.6 893.6 282.7 176.3 16.4| 508.6 3,758.0 978.6 989.0 16.9
2000 6,739.4 863.3 | 386.5( 312.9| 163.9 1,947.2 925.2 297.7 175.7 15.8] 532.9 3,928.81,006.5 1,026.8 17.3
2001 6,910.4 900.7] 4058 331.8 163.2 1,986.7 940.2 303.7 178.3 15.2| 549.2 4,023.2|1,033.7 1,075.2 17.1
2002 7,099.3 964.8 364.3 172.4 2,037.1 954.6 318.3 181.9 15.5] 567.1 4,100.4 [ 1,042.1 1,136.6 16.8
2003 7,306.6 | 1,028.5 396.3 184.5 2,101.8 980.1 334.1 183.2 15.5( 589.6 4,183.911,048.4 1,184.9 16.6
2004 7,588.6| 1,089.9 44291 1958 2,200.4| 1,029.1 355.0| 185.9 15.5| 616.7 4,310.91,078.4 1,233.5 16.9
2002: 7,042.2 948.4 170.3 2,026.8 950.2 315.9 181.3 14.7] 565.0 4,069.4|1,044.4 1,113.5 16.7
7,083.5 956.9 172.1 2,033 .4 954.5 317.01 182.0 15.6 | 564.6 ¢ 4 1,129.9 16.6
7,123.2 983.4 172.7 2,035. 954.4 315.7 183.2 155 566.5 1,144.4 17.4
7,148.2 970.4 174.4 2,053. 959.5 324.4( 181.2 16.3| 572.2 1,158.8 16.6
2003: 7,192.2 979.1 176.1 2,069. 969.2 3234 181.7 1571 579.5 1,169.8 16.2
7,256.8| 1,014.0 182.2 2,079. 970.5 331.1| 181.7 14.7| 581.8 1,180.1 16.4
7,360.7| 1,061.0 188.5 2,121.2 987.7 340.4| 184.0 15.6| 594.5 1,187.6 17.2
7,416.4| 1,060.0 191.3 2,137.3 992.8 341.5| 185.3 16.1] 602.5 1,202.2 16.7
2004: 7,501.4| 1,071.6 193.7 2,171.9| 1,015.5 352.6| 184.7 15.6| 605.3 1,211.4 16.6
7,536.6| 1,072.5 193.1 2,186.1| 1,022.5 349.71 185.5 15.4| 614.1 1,225.5 16.6
7,617.5| 1,100.4 196.0 2,206.9| 1,030.9 354.9| 185.4 16.0| 621.7 1,241.6 17.1
7,698.8| 1,115.1 200.2 2236.5| 1,047.4 363.0f 188.1 15.0] 625.5 1,255.4 17.1
2005: 7,764.9| 1,122.3 206.5 2,265.6| 1,060.9 367.9( 1921 15.6| 631.2 1,269.1 16.5
7,823.2| 1,143.3 212.4 2,285.1| 1,070.8 374.5( 1914 14.7| 637.2 1,281.9 17.2

TIncludes other items, not shown separately.

intermediate aggregates.

of the formula used for caleulating real GDP, the chained (2000) dollar
etailed components do not add to the chained-dollar value of GDP or to any

Source: Department of Commerce, Bureau of Economic

Analysis.



